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E.O. 11652: N/A 
TAGS: BENC, VE 

SUBJECT: TAKING ADVANTAGE OF COMMERCIAL OPPORTUNITIES 
IN VENEZUELA 

REF: A. STATE 172824, B. CARACAS 7235, C. CARACAS 7348, 

D. CARACAS 5123, E. CARACAS 11889 (1976) 

1 . REF A APPARENTLY CROSSED REF B WHICH PROVIDED 
CLARIFICATION OF CORPOZULIA INTENTIONS. 

2. OTHER MAJOR PROJECTS IN CORPOZULIA AREA ARE THE 
COAL-FIRED THERMOELECTRICL PLANT (SEE REF D) AND THE 
PORT FACILITY (SEE REF E). 

3. REGARDING POINT RAISED IN PARA 3 OF REF A: POST 

DOES NOT BELIEVE THAT THERE ARE ANY OTHER PROJECTS OR 
PROJECT SECTORS THAT NOW WARRANT THE TYPE OF ATTENTION 
WHICH HAS BEEN PROPOSED FOR THE CORPOZULIA COAL AND 
STEEL PROJECTS. HOWEVER, THE PETROCHEMICAL SECTOR 
MIGHT BE A CANDIDATE FOR SUCH TREATMENT WHEN THE DUST 
GENERATED FROM ORGANIZATIONAL CHANGES AT IVP HAS 
SETTLED. 
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4. ALTHOUGH THERE HAS BF.F.EN CONSIDERABLE ACTIVITY 
RECENTLY REGARDING PETROLEUM REFINERIES AND GAS PLANTS 
(SEE REF C), THE STRONG POSITION OCCUPIED BY U.S. FIRMS 
COMBINED WITH THE RESISTENCE TO COMMERCIAL PROMOTION 
ACTIVITIES EXPRESSED BY PETROLEOS DE VENEZUELA OFFICIALS 
INDICATES THAT A SPECIAL PROMOTION EFFORT THERE MIGHT 
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DO MORE HARM THAN GOOD TO U.S. COMMERCIAL INTERESTS. 

VARY 
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